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The GoTernment
of Argentine 5s
Due September 1, 194S

Denominations
$100 $500 $1,000

We consider these bonds
among the most attract
ive ot all Foreign Governmentissues on the
Market today.

Price and Details
on request

I Porter, Robjent & Co.
Ill Broadway, New York

Telephone Rector 3363
300 DEVONSHIRE STREET. BOSTON

L. 1

MEXICO
the

Bark of mortreal
tF.stabliohrd «vfr 100 je«n)

has maintained a branch
in Mexico City since 1906.
Their Agency located at

CM UINI I (TDCCT
w nHLL tinkki

NEW YORK
possesses unexcelled facilitiesfor the transmission of
funds by mail or telegraph.
Inquiries invited respecting
your £nsncial interests in

Mexico
Addreen "Mexican Department"
TOTAL ASSETS IN

EXCESS OF $500,000,000

Food Stocks
Jewell Tea

United Fruit
Corn Products
Booth Fisheries

U. s. Food Products
California Packing

In our Treatise on the
food problems of the
world the above stocks
are given individual at|
tention.

Ask for Circular Ni. H9
sent without obligation.

M S-Wolfe si Co.
ESTABLISHED i90«

Members Omiolidated Slock Exchanje ifWV
41 BROAD ST, NEW YOKK,

Phone Broad. SO

We Specialize in

Cities Service
Stocks & Bonds

I ALL ISSUES

Robert EHorton&C°
40 Wall St., NewYork

TELEPHONE! JQHN41S>1 '

BANKING HOT7SH OF

HEiRi CLEWS & CO.
Members N. T. Stock and Cotton Exchangee,

II. 13. 15. 17 and 19 Broad St.. N. Y.
Interest allowed on deposit accounts subjectto cheque. Stocks, Bonds and Notes

Bought and Sold for Cash and carried on
conservative terms. Cotton contracts handled
FOREIGN I-UTTERS OF CREDIT ISSUED.

"!Sf LIBERTY BONDS M^fvEPY
Jw?."**'1' TH'"1 * Union "qnareOfflree 5 171 Dnane St. 145 East 60th at.

Id Court St.. Brookl.rn.

Weekly Market Letter
on request

WffiSW
ESTAB1.I3H8D lOOa

Members NY Curb Market Assn
BROAD J5T,

*

NEW YORK,
Telephonr Broad 71*1

THE EQUITABLETRUST COMPANY
OF NEW YORK

WANINII-AMERICAN IRON COMPANY
i irs r MoarroAos so-tkar nmuNo
KDNII fl'c COM! HO NUN. Ill K. 1027.

Purauant to term* of Mortgage fintod July 1,
1W7. $7.1,000 of uld bond*. aa follow*. bnv<>
lioan drawn for redemption by linking Fund at

par and lntero*t a* of Jiily 1, 1P21, when all
«~»#4N»t thereon will <:ea*e. tit.:
o« Old I A03 27.",% .1007 4444
no W27 isn; 2iii i .mm 4400
'43 02* ISPS 2001 37MI 40O4
Ml ims 1090 :10.12 .11,17 .toon
ins |o»o 2iu:i :MI70 .1170 47ov
2',»H } 141 2241 .11.10 .117.1 47.1.1
,104 11.11 2271 .1141 4124 4711
<7.1 1101 2.101 .12 VI 4210 44.IO
014 1H0 2.144 4271 4211 4«1»2
542 1217 2.101 .131.1 4271 401H
.141 1.110 2.140 .131» 4.10.1 4211
5.14 IMI 2740 3511 4444
071 1147

Abore bond* with *11 unmatured coupon*
»t'.ached abonld he pnwtin»l for payment at

Iflee "f TriiMtce on or afler July 1. 1221. The
following tiond* remain unpaid:
Called for Jan. 1. 1S21, 1270. 1377. 21 OA.

OlRlRn TRI NT roitPANT, Trtialew
OKoRflK ft. ATI'ART 3d. Traaaurwr

rblladelphla. Pa., June I, ldMi
* I
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GOVERNMENT STAND
AWAITED BY BOURSE
Trading Continues Dull, No
Aid Coming to Distressed

Hanking Groups.

DOI'MER IN TIGHT PLACE

France Seems to Be Divided on

Plan for Individual Loans
to Wrecked Cities.

Uprnal Cable to Th» N'bw Tokk Utrai.d.
Copyright, 1911, bp Thi Now Y'oik IIoiaio.

New York Hmld Bureau, 1
Parti, June 12. t

With at least two big French banking
groups experiencing a crave crisis, as

was Indicated In The New York Herai.i)
last week. Bourse activities promise
to be dull until a definite declaration
of the Government's future financial
policy is given out this week by Paul
Doumer, Minister of Finance. Other
banks naturally are finding It difficult
to give aid to the unfortunate group.
but a majority of quotations remained
fairly strong. This Indicates to those
persons experienced In the strange
habits of the Paris Bourse that bank
stocks will be the first to Improve when
France's finances show signs of emerg;ing from the gloom wherein the reparajttons slowness has placed them.
It Is believed that M. Doumer will

rally to the support of the scheme
backed by Louis Loucheur, Minister for
the Liberated Regions, which provides
for Issuing individual loans to each devastatedtown, although the reported
friction on this point has been characterizedIn some niuirtArs us huirln.

ning of M. Doumer's downfall and his
succession by either M. Loudheur or
Raymond Polncare. The loan permittedto the city of Albert was 25,000,000
franca, oversubscribed within twentyfourhours after It was opened, while
a syndicate of American and French
hanks Is reported to have promised to
take 60,000,000 francs of the RTielms Issue
as soon as It Is authorized by the Finance
Ministry. Arras and Verdun also are

looking forward to getting cash In this
way for Immediate restoration work.
The market was extremely dull last

week, even Mexican Eagles' promise of
an 11 per cent, dividend falling to at|tract buyers.
At the end of the week the circulation

of the Bank of France was down 16,|000,000 francs, wiCh 600,000,000 francs reductionIn advances to the Government.
Short term discount remained at 4%

per cent., but money was scarcer and
no transactions were reistered by the
principal banks.

TRAIN DE LUXE FOR BANKERS.

Vine for Special Will Carry Tbem

to Convention.

A nine car "train de luxe," to be
known as the "Bankers' Special." Is an-
nounced by the Pennsylvania Railroad
for the forty-seventh annual convention
of the American Bankers Association
in Los Angeles In September. The specialwill leave here September 27 and
go via Chicago and the Santa Fe. reachingLos Angeles October 2. Returning
the special will travel via San Francisco.Salt Lake City and Denver.

Parlor, smoking, dining, observation
and bath and barber shop cars will be
carried on the train.

FOREIGN EXCHANGE RATES.
WEEK ENDING JUNE 11. 1921.

LONDON.
Demand.

Prev. W'k.
High. Low. Last. Final.

June « $3.80% $3.77% $3.77%
June 7 8.81% 3.77 3.81% 3.88%
June 8 3.78% 3.75 3.75% 3.90%
June 9 3.73% 8.09% 8.73% 3.87%
Juno 10 8.77 3.70 8.74% 3.86%
June IX 3.74% 8.73% 8.73% 3.84%

Tear's Range.
High. 84 00%. May 19. Low, 83.63%. Jan. 8.

Cables.
Prev. W'k.

High. Low. Last. Final.
June 6 $3.81% 83.77% $3.77%
June 7 3.82% 3.77% 3.81% 3.89%
June 8 3.78% 3.7.'.% 3 76% 8.91%
June u ».i_ o.jth o.iu*a o.Hre-4
June 10 3.77% 3.70% 3.75% 8.87%
June 11 8.75% 3.74 3.74% 3.85%

Year's Range.
High, $4 01, May 10. Low. »3.54, Jan. 3.

PARIS.
Demand.

Prev W'k.
High. 1/ow. Last. Final.

June 6 H 04 7.07 7 88%
June 7 8 14 7.00 8.12% 8.37
-June 8 8 00 7.84 7.01% 8.30%
June 0 7.00 7.77 7.90 8.25%
June 10 8.00% 7 84 7 05% 8.25
June 11 7.03% 7.00% 7,92 8.20%

Year's Range.
High, 8.81, May 10. Low. 5.80. Jan. 4.

Cables.
Prev. W'k.

High. Teiw. Last. Final.
June fi 8 0'. 7.88 7.89
June 7 8.15 7 00% 8.13 8.38
(June 8. 8.01 7.83 7.02 8.40
June 0 7.01 7.78 7.00% 8.20
June 10 8.01 7.84% 7 00 8 26
June 11 7.00 7.91 7.92 8 21

Year's Range.
High, 8 82, May 19. Low, 3 81, Jan. 4.

HF.RLIN.
Demand.

i Prev W'k.
High, Low. Last. Final.

June 6 1.32 1.40% 1 40%
June 7 1.54 1 40% 1 32% 1.30
June 8 1.30% 1.47% 1.48% 1.38%
June 9 1.40 1.45 1 46% 1.54%
June 1o 1.47% 1.45 1 13% 1 56%
June 11 1.43% 1.41% 1 42 1.55%

Year's Range.
High. 1 8.3. Jan 20. Low. 1 32, Jan. 3.

Cables.
Prev. W'k.

! High. Low. Last Final.
June 0 1.52% 1.40% 1.49%
June 7 1.54% 1.40% 1.52% 150%
-June 8 1.51 1.47% 1.48% 1.58%
June 0 1.40% 1.45% 1.81% 1.54%
June 10 1.48 1.45% 145% 1.57
June 11 1.44 1.41% 1.42% 1.55%

Year's Range.
High, 7.80, Jan. 20. Low, 1.83. Jan. 8.

SWITZERLAND. HOLLAND.
Demand. Cahles. Demand. Cables.

June 0 17.08 17.10 33 40 33.42
June 7 17.13 17.15 33.56 33.60
June 8 10.94 10 00 83.10 33.12
June 9 10 80 16.82 32 00 32.02
June 10.. 111.86 10.88 32.06 32 08
'June 11 16.75 16.77 32. W> 32.82

ITALY. SPAIN.
June 0 4.67 4.07% 12 87 12.88
June 7 4 80', 4 «K> 12 08 13.00
June 8 4 75% 4 70 12.85 12.80
June 0 4.71 4 75 12 *4 12.85
June 10 4 87 4.87% 12.95 12.06
June 11 4.80 4.80% 12.80 12.87

BliMlttM. COPENHAGEN.
June 0 -.80% 7.87 17.3.3 17 40
June 7 8.11 8.11% 17.10 17.45
Juno 8 7.8014 7.00 17 .10 17.S3
'Juno 0 7.8814 7.89 17 00 17.07.
Juno 10 7.0 »V4 7 07. 17.03 17 08
June 11 7.00 7.9014 17 00 17.07.

4 HIUSTIANIA. ST1M kllOI.M.
Juno 8 14.90 14.90 22..1.7 22.40
June 7 14.00 14.9.1 22.47 22 12
Juno 8 14 77. 14 80 22.80 22 38
Juno 0. 14.7,0 14.87. 22.00 22.08
J lino 10 14 .82 14 .07 22 .13 22 19
June 11 14.80 14 87. 22 10 22.18

WRF.R'9 RAMJK.
(illKFJ'K. YOKOHAMA.

Tvmnnd. Cablre. Demand. Cable*.
Mich 8.13 8.18 48 12',! 48.3714
Low 8 07. 8 10 47.77. 43 00

BOMRAY. Hommom.
IIIrIi 24 8714 27>. 12'« .10 7,0 r.t 00
]x>w 24 77. 28.00 40 00 49.80

B1KN08 AIRK4. BIO.
HlRh 31.7.7 31.87V4 l.1.12'4 13,2.7
|/.h- 31.00 31.US 12.1214 12 27.

8ll.4M.HAI. IRIOIAV.
Hlfh ... 87 TO 08 no 88.77. 80 oo

Low tOt.7.0 87.00 07. 02*4 8.1.87'4
» A>AI1A.

t Horn real Fund* In New Vnrk.
HlRh, |1"8.14 Low. $107.18.

(New York Fund* In Montreal.
HlRli. $121.2'. t.rvw, $117.88.

-, mint Mr $1,000 trreml'iMl per $1,000
Holiday.
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THE

PLANS MADE TO STOP
PILFERING OF EXPORT

Annual Loss to Shippers i
Placed at $10,000,000.

Millions of dollars worth of mei
chandtso consigned to this country <
sent abroad In export from this countr
Is stolen every year in transit. Thef
navo increased so rapiu'y in me la;
Ave or six years that insurance rati
have become almost prohibitive.
The Merchants Association has work*

out a plan to stop or largely curtail th
pilfering, which costs shippers probabl
$10,000,000 annually. It has formed t>
Trade Protective Association for ti
purpose of investigating theft and pi
ferlng losses, in general endeavoring
Improve conditions of transportation an
to bring about reforms which will mln
tnlze the number and amount of losae
An initial campaign fund of $50,000
year will be raised to fight the thieves.

creditor up
in moline plow cc

Committees Will Back Claim
of Noteholders and BankingConcerns.

Two committees representing credltoi
of the Moline Plow Company have bee

formed, one to look after the claims <

serial noteholders and the other to cai

for the Interests of the banking: ar

merchandising: creditors. The noteholt
ers' committee consists of Ronald
Byrnes, chairman; Samuel L. Fuller,
Herndon Smith, Harold Stanley an
William W. Hoffman, secretary. T1
members of the banking; and me>

chandlse creditors' committee ai

Frank O. Wetmore, Ralph Van Vechtei
Edmund D. Hulbert, C. E. Mitchell. I
J. Barr, E. A. Potter, Jr., Samuel Vai

claln, Alfred U Aiken, Festus J. Wadi
C. T. Jaffray and C. P. Coffin.
The sudden and ivprecedented fallln

off of sales In the autumn of 1920 le
the company wllh an Increased debt i

J10,000.000 above normal, which is r<

fleeted In a corresponding increase 1

Its Inventory.
The company manufactures a complel

line of agricultural Implements and al«
the Stephens Salient. six auiomoon

The business was established In 186
Incorporated In 1870 with a capital <

HOn.OOO and its statement of January
1021, shows a capital of 810,000,000. Ii
sales have grown from $14,000,000 In 19
to $34,000,000 In 1920.
The management of the business wt

changed In September, 1919. Importai
savings In overhead expenses and In
provement In matters of organizatl.i
were effected In 1920. The slump In bus
noss, however, catne too quickly to e;

able the oompany to reap the benefli
thereof or to protect Itself against tt
consequently swollen Inventory.
A new Inventory Is being taken and

careful analysis of the company's final
clal position Is being made. Even i
scaled down values to meet presei
prices for raw material, finished proc
uct and plant, the company should sho
at least $30,000,000 of assets as agalni
approximately $20,000,000 of indebtednes

OFFER K. C. TERMINAL BOND!

E. H. Rollins & Sons and the Cont
nental and Commercial Trust and Sat
Ings Bank of Chicago are offering i
96.44 and Interest, to yield 7 per cent
12.000,000 Kansas City Terminal Ralltvs
Company ten year 6% per cent. secur«
gold notes, dated July 1, 1921, due Jul
1, 195H. The twelve railroads enterin
Kansas City are bound unconditional!
to provide funds for the payment <

principal and Interest of the pledge
bonds and taxes as well as their ratabl
share of operating expenses.

SALES OF SECURI1
THE NEW Y

(Week ended June 11, 1921.)
INDUSTRIALS.

Ni
Sale*. High. Low. Last. Chg

5100 Acme Coal ... 1% 1 1%
2300 Acme Packing. 214 2% 214 +
300 Aetna Kxplos.. 11'4 1014 IP, 41100Aetna Exp cfs. 11(4 10% 1174 +1
200 Alum Mtg lflt/4 18% 1114 +
80 Alum Mfg pf.. 73 75 75 .

2800 Amal leather.. 1514 IS 15 +1
200 Am Writ Pap. 414 4% «% .

200 Armour Lea... 1114 11% 11%
200 Auto Fuel 3!) 30 30 .1
25 Bord C Milk... 03 03 93

1000 Br Am Tob c. 12% 12% 12%
115 Caracas Sugar. 25 22 22 .4
23 Celluloid Co....101 101 101
300 Cellu Co pf.. .102 100% 101% .

1535 Chic A Ea*t I. 14 13 13 .

280 Chi A E I pf.. 30 28% 28% .1
500 Cleveland Auto 30 28 28 .4

4000 Col Emerald... 1% 1 1% .

100 Com F F 41 30 30 .1
35 Corn F F pf... 58 58 58 -4!

300 Conley T Foil. 14% 12% 13 .1
100 Davis, Wm A. 25 25 25
300 D L A W rts. 3d 35% 35%

BOODurant Mot .. 23% 23 23
14700 Emplra Food. 12% 11% 12% +1
800 Karrell Coal... 14% 14 14% +
25 Oardner Mot... 13 15 15
800 Oarland S 8.. 1% 1^ 1

sr,70 men Aioen *j.. *'

;7««0 Goldwyn Plct.. 4 3% 4
inoo Goodyear Tire. B 4 B ..

1800 Heyden Chem.. 1% '"4 174 +
100 Imperial Tob.. 0 JJ ?
SOO Inter Cult pf... J J " v

7.100 Inter Rubber.. 10 8 8% -r
110 1-ehlKh Val C 8 71 .0 .0 .1
liiO Mbby McNeil.. 8 8 8 ..

1100 Lin Motor* A.. 18 1. 17 * .

100 Lucey Mfg pf. JOH 80% .10% -1
11 N J 7!ln«' 120 12<
100 N Y Tranep... 20 -0 -0 +«
1*00 Perfection Tire 74 tl ntt1400 Radio Com. 2 ;*

11*00Radio Com pf 2% - -

inoo Readlna rt«... 1R 11 4 +
1000 So Coat * Ir.. 4 8 4 8% .1
Jtoo Stand C Tob... Bl*% M% r;j) +
1200 S Com Tob pf 08'* P7 J»8 +
:.on Std C, A Kler.. 12 10% 11 .1
200 Std OAK pf. .11 34% 84%
40 Htuta Motors... r>7 1< 17 .z

3700 Sweeta Co 274 284 -** ~

200 Swift Tntemat. 21% 24% -4% +
100 Swift A Co.... »2 »2 P2 -4

21*00 Tenn RIJP. 1'i 1 '
1*00 Tenn R A P pf 1% 1% 1H ..

100 Tob Prod Eip. « 0 «

18(0 II S Ptatrlbut. 24% 2-.% ...1%
MOVOLAR 1% 1%

1800 tT S Steam... A \ J»1100 U S Ship Cor. A A %
0400 ITn Prof Shar. 1% 1% 1% .

4000 IJn Ret Candy. 7% 0% 0% .

1000 Union Carbide. 40% 40 41 ~1
41*00 Unver Gum ...J tl tl
0000 IVIlly* Corp % %%. ;
0000 IVIIlye Corp... S %%.
101*00 W Knd Ctieni.. IA 1% 1 »

HTAM)4M> OIK*.
OTTOO An.In-Am Oil. 17% 14 11% .8<

It2 Illinois P t,..170 140 ir.0
70 Ohio Oil 2.'.7 C"'1 2.70 -21
10 Prairie P L.. 100 IBS Its

120 South Ponn O.W" 170 170 <W
110M.7 8 Oil of !n<l... 7014 «5»4 Oflfi -SI

r.0 8 Oil of N T..305 302 302
10 Vacuum Oil...20.7 2H.7 207 .2<

INDEPENDENT Oil.*.
20.700 Allied Oil... -t B 4 4

1BO Atlantic Gulf.. 17 1144 1444
400 Ark Nat Oas.. 10'4 10 10 .1

3.700 Halt P»t* fl r. r>i4 + <

1.7300 Hon no oil 1 14 1 + 1

10000 Boston Wyo. t 77 OS OS .15
27400 Oarlh Bynd... 7'4 *.44 0^ . 1

nr. Clt Sorv old...ISO 110 14.7
inno c 8rrv n ef*. 20 io 17 .#

.1 fit Sorv pf 02'4 .70 .70
1100 Olt Berc pf B r.'4 I'4 414
]<mh> font on t no no no
700 Cosrf * Co pf 1 3*4 3H

731*1 ('ipoIp flyn... , :i'4 '

1000 dishing Pete.f 12 12 12
27410 Prnnv Oil '4 A
<H'.oo Kile iiaain Pet. 714 fl\ fl\ .

B300 Elk II I'M rls AA . <

200 ICmcrek Oil . 2\ 2S 2"« .

7sno EnRlr.eer* Pet fi >4 *,
21»soo Federal 'ill 1\ I', M«
2*nii Fen«lnnd 10V. 10 10
100 Ullllland oil 12 12 12
400 'iranada Oil. 3'4 l'4 4'» .1

2.7O0 Ouffry Oll1*« 12'4 II 11 -I1
M'SOO Hild'nM Oil i'r A '4+1
13000 1 nt ivtrol 11A I 13% 1
2700 Keystone Rana 14 44 \
8.700 l.anre Creek..f « 0 0
BOO I.lvln«ston pet .344 244 2*
1400 T.lvhiasttn Ollt 3? *0 8f
100 Manhattan on. 2U i% J»l ..

^
18000 Mararalhe Oil. 7114 M<4 >444 .P

*

: NEW YORK HERALD

s BERLIN RECOVERING
" FROM SLIGHT SLUMP
r>r Fusion of Biff Industries Leads
|
u to Active Buyins: bv
St

:» Speculators.
*i

51MERGER OF CAR WORKS
ie

Banks Show Biff Increase in
a Riiuiiincs With lloiivv i-'ni*.
i-1 - ^ *

eigfn Deposits.

SpetHal Cnblr to Thh Nbw Trim Hcuui.
Copuripht, laif, bv Thi Nbw Voik Hsrald.

New Vork Herald Hirain, I
Berlin, ,lnne IS. I

(The Berlin Block market Is now recoveringfrom the slight slump which
" followed the open discussion In the

Reichstag of tag measures ten days ago.

Large buyers are restricting their pur'8chakes, however, and small security
holders are abstaining from speculation.
On the other hand, the probabilities of
a heavy tax on stock exchange operationsare leading speculators to acceler.5ate their business while they are unhindered.

)f Further fusion of big Industries Is the

-e reason for exchange activity. Locomoidtlve and car builders are now Joining
' hands and Egrstorff Machine Works
I' shares, which were heavily traded In

last week, are now controlled by two
"* locomotive groups. At the name time
,e the Eisemach and the Oothaer Car
r" Works are now merged. The German
"e General Electric Company has an InterestIn the Llnke-Hofmann Works now

and the appointment of Dr. Walter
J- Rathenau, head of the General Electric,
e. as Minister of Reconstruction gives the

Industries reason to hope for large
g order's from the Government. Dr. Ratheftnau Is known to be In favor of the
tt scheme for meeting the allied reparas.tlon demands with manufactured goods,
n The coal and iron markets were slow

last wepk "ITowever thp Phoenix shares.
te owing to a capital Increase and the dislotributlon of new share* to old holders
e and Its Intention to link the Rhenish
r," Metal Works and the Humboldt Machine

Works, were In heavy demand. At the
I same time Dutch buyers stimulated the

demand for Bochum and Rhine steel

j'- securities.
'

Upper Silesia securities are recovering:
from their slump.

, The large banks have delayed their
reports for the year 1920. However, all
of them will show enormous Increases in

| the amount of business transacted. That
of the Deutsche Bank, notably, is three
times greater than for 1919. The banks
here show heavy foreign deposits and a

10 large amount of foreign money. All of
them are paying larger dividends than

a in 1919, that of the Deutsche Bank being
5" 18 per cent., as compared with 12 per

cent, the year before. The Darmstadt
Jt Bank pays 10 per cent, as compared

with 8 per cent.; the Dresden Bank 12%
w per cent., as against 9 per cent The
st Deutsche Bank has Increased its capital

stock from 125,000,000 marks to 400,000,-000 marks, at the same time asslmllatIngfour other banks and opening eight
1- new branches.
r- The Government has made a notable
it reduction In the amount of Treasury
:., warrants and other obligations outstand.yIng with the Deutsche Bank, reducing
id the total from 1,217.000,000 marks to
ly 178,000,000 marks. Also all banks here
ig have greatly increased their reserve,
ly However, this three-fold greater pros>fperity of the principal German banks Is
d partly explainable through the currency
la Inflation, which makes prices fifteen and

a half times greater than before the war.

riES IN
ORK CURB MARKET

Net
8ale*. High. Low. Last. Chge.

Ft 4 »0O Merrltt Oil ft'» 874 8'4 . H
f, 3400 Mexico Oil..... 1<4 Hi l£ . 74
it 1510 Midwest Kef... 138 129 133 .7
.1 9000 Mount Oulf...f 89 87 89 .2
»; 4800 Mountain Prod. 9'4 7'4 7"4 .Pli

700 Nat Oil, N J.. 2 1*4 174 ..

1>. 35(8) Noco Oil 7'i Bill 7', + ',4
14 1400 Noco Oil pf.... 4",, 4'« 4'i . 74

29500 Noble Oil t 2ti 19 20 .6
u 400 No Am Oil.... 2 1T4 174 . H
it 5000 Ohio Ranger... A ' » '4 ..

2700 Omar Oil 2'4 l", 1*4 14
100 Panhandle pf.. 72'., 72'4 72>4 +2U

t 000 Pennok Oil ... 4'i 4'i 4'i . U
3900 Prod A Ref 4'i 374 4

14 1500 Red Rock Oil.. », *4 % ..

«t 1000 Rlckard Texas. >4 '4 74 ..

7, 900 Ryan Cons 674 0 0
u 2700 Bait Creek Pr. 11*4 10 1074 *,

100 Bavoy Oil 6*4 5*4 544 ..

'i 19100 Blmms Pet.... 874 7'4 7r;4 %
140 Sinclair O 8 pf 85 8t 84 .3

6500 Bkelly Oil 474 374 374 . %
300 Tex Ken % *4 *4 ..

6700 Teaon O A L.. *i 41 V
'4 1:700 United Tex Oil >4 A A . A

ir>no United Royalty 2S 2 2
H 200 Victoria Oil n. % S S . S
>4 000 Woodburn .... 1 1 1 . V4

1400 Zapata P pf.. IS IS IS ..

MIXING.
14 7000 Alaa-Br Col... A A A1] -000 Atlanta t 1 1 1
14 15000 Big Ledge A 'A A ..

7.400 Booth t 3 3 3
04000 Boat * Mont..f *- 5« 50.0

11 10500 Caled Mln 1 10 » P .2
1000 Calumet A Jer A A A . A

2 Calumet A H .240 240 240
K 810000 Candelarla M.t 41 .".4 III .«»{ 11100 Cort"* Silver, t 70 73 70

2800 Creaeon Gold.. 1% 1H 1S . H
20 Copper Range. .32S 32'4 32S ..

15(100 Divide Ext...f 20 2B 28 .3
000 Dolorea Baper. 2'i IS 2 . Vi

14 (100 Dundle Ariz... '* S ..

u 300 B1 Salvador... 'A '4 '« ..

7700 Kmma Silver.t 2 IS 2
185800 B Croeaua.. ,f 8« 24 28 31

S 13000 Bureka Holly.. IS IS IA . A
8400 Florence Oold.t 32 25 25 .7

S 0000 Gold Cone t 7 7 7
7200 Gold Devel... t 2 1 2 4-1

S 5000 Gold Kewana.t 1 1 1
s 0000 Gold en pick.f o 4 5

WOO Gold Zone 15 18 14
5700 Great Bend...f 111..
2200 Horla Mining. .4 4 + S
2000 Iron Bloneom.t 17 10 15 .2

S 9000 Jumbo Ext.. .7 8 5 0
2200 Kerr I^ke. .. IIS 2'4 2'i . S

2044*1 Knox Divide..? 18% 14 14 .(1
5800 MrKIn Dar...f 22 18 18 -2

2254*1 MeNamara 18 14 18 .I
lf 11400 M,\Narn Oma.f 0 8 1>
'4 400 Msirma Cop... 10% 18% 10% -1

00441 Marsh Mln.. t H B.2
'< 204i Mason Valley.. 1% 1'. 1% . %% TJl Mohawk Mln.. 40 47 47

1400 Mother L, now 0% 4% .0 . %
3100 M MoarMee .t BO 40 60
1A800 National Tin.. ,V % . A

4 204*1 N«v OphIr...f 2." 2B 2B ..

4830 Nlplsslna 4% 4% 4% . %' 0200 North Star.. ..t B .1 4
284") Rex Cons t !> 7 7% .2%' BflOO Roeh Mines,.,t 8 8 8

* 1100 St Croix % A % ..

, B104) Pan Toy t 4 8 3 .1' 7000 Pllvsr Hills...f 28 21 28 +«
5200 S1I Kin* Dlv.f 1 1 1
700 Silver Mln A. 1% 1% 1% 4- U

r.800 Po Am PAG 614 4% 4% . %
POOS Silver Dead. % % % . A

14 8100 Success Mln. ..f 8 2 2 .1
4, 1800 Tono Relmont.. 1% 1% 1% + A
> 5800 Tono O Boy. t B 6 R
I, 1P500 Tono Divide... 1% 1 1A A

3800 Tono Ext 1'4 1H 'H . %
7100 Tono .lltn 11... t 0 8 8.1

22BOO Tono Midway.t 18 10 18 4-2
184*) Tono Mln 1A t»A "4
52O0 Tono Mlxpah. t 8 7 7
484)0 Tono Mont . t 8 8 8 -2

4) 1014*) Tono Res Etl .f 20 17 18 -1
poo it S Cont <4 V '4 ..

5400 11)1 Eastern...t IA 2,4 2%14 4800 Vlrtorv Dtv. ..f 3 3 3 ..

A 2100 West End O.. 1 11 t| A
'. 5300 White Caps,. 7 8 8

8100 Wllhcrt 3 2 3j
1501*) West trial)... t5B 22 22 -3
1110 Yukon Oold ... 1% 1 1'4 + %

BONDS.
s *53000 Allied Park 8s. 41 40% 40)4 t

104**1 Aluminum 7s.. 08% 08 08% + %
\ 2304)0 Am A* Ch 7%i 08% 03 03% 14

84)000 Am Tel 8s, '28. 07 08% 07 4- %
81000 Am T«1 fls, '24. 08% 04% 96% + %
1000 Am Tot) Te. 'tl 09% 00% 00% ..

10000 A nan Cop da... 87% 08% 00% . %
43000 Ana*) Ta. '20 . 02% 07% 02% . U

» 20000 An«1o-A O T%» 00% P8% 08% - %

, -vONDAY. JUNE 13.

BROWN BRO
Establish
59 Wall

Philadelphia Nev'

French Re
A 20-year non-redeemable
ment of the French Repul
tract the sum of $750,000
00O per annum) is to be a]
purchase of these bonds
terest.

Price 95 to y

BROWN, SHIPLE
Establish

Head Office
Foundera Court. Lothbury

LONDON. E. C.

PARK'I
FOREIGN BANHN
56 Wall Stree

A Service of
On your Eui

For the benefit of Americi
summer we have establish
Rue Taitbout, a Personal
tourists in matters pertair
Passports, Transportatior
cident to travel. The oi
bureau will also be glad t<
to go, what to do and whal
be founded upon a thoroug
of Europe and upon condit

Capital (fully paid).
Surplus and Undivid

DIREC
Richard Delafield
Stuyvesant Fish
Gilbert G. Thome'
E. C. Hoyt
A. P. Villa
Maurice H. Ewer
George C. Taylor
E. H. Outerbridge
Sir William Price

Charles A. Hol<

Net
Sale*. High. Low. Lust. Chge.
14!>000 Arm A Co 7b. . 90V4 90 4-1(4
2000 Beaver Rd 8s.. 78 78 78
1000 Beth St 7*. "22. 98% 98% 98(4 .

40000 Beth Rt 7». '2.8. 90 90 90(4 . V*
18000 Beth 8t 7b. '30. 93% 92% 93 . %
8000 Braz L T 6s... 93 92(4 92(4
21000 C N Ry eq 7b.. 100(4 100 100
21000 Can Pac 0»... 94% 91 94(i ..

140000 Chi A E I Ob. 80 09(4 ">9% . %
2000<i Chi Un St 8%s.101(4 100% 101% 4- %
88000 Cons Oas Rs... 100 100 100
174000 Cons Tex 7b... 101 98% 100% 4-1(4
18000 Cop Ex 8b. '22.100% 100 100
18000 Cop Ex 8s. '23 99% 99 99% 4- %
29O00 Cop Ex 8b, '24. 99% 99(4 99'; 4- %
47000 Cop Ex 8b. '28. 99% 99 99% 4- >4
7000 Cudahy P 7a... 100 100 100 4- *4
12000 E O A F 8s '24 82% 82 82
8000 E Q A F 8s '28 93% 93 93 %
2000 Gen Asphalt 8a.101 99% 99% .1
17000 Gal S O 7s w.. 93% 93 93
771K10 Good Tire 7s.. 90 89% 89% . '4
990110 Grand Tr 8%b.. 93% 92% 93% . %
911000 Gulf Oil 7s 98 93 90% . (4
10000 Heinz Co 7s... 98 97% 98 . %
191000 Humblo Oil 7a. 93% 93 93(4 4- %
18000 Inter R T 7a.. 71% 71 71 . %
1000 Kenneoott O 7s 90% 90% 90% 4- %

23000 Laelede Oas 7s 91 90% 91
181000 L McN A L 7s. 93% 93% 93% - %
14000 Llg Myers 8s. 99% 98% 99% . %
1OO0 Mor A Co 7%s. 98 98 98 4- %
1000 Nat Lea 8s 94 94 94

33000 NY NH A H 4s 88% 34 38 -2
13000 Ohio Clt 7b '23. 93(4 94 91% .

9000 Ohio Clt 7s '24 93 92% 92% .1
9000 Ohio Clt 7s '23 94 92% 92% -1%
81100 Ohio Pow 7a... 88 88 88 .2
3000 Pan Am Pet 7s 90% 90 90 %
2000 Pro A O 7s '22.100% 99% 100%
3000 Pro A O 7s '23.100 09% 99% 4- %
34000 Rears R 7a '21. 99% 99% 99% . %
88000 Rears R 7a '22. 97% 98% 07% 4- %
47000 Rears R 7a '23. 98% 93% 98% .

lOOO Rxners Cod Rs. 98 98 98 .1
211000 Sol of Ola 8a.. 08% 08 OX %
isooo so ny «a oi% 04% »i% +1%
18000 8 W Bell 7«... 06% 00'4 00% %
14000 SO NY 7a, '25.10114 100% 101%
isooo SO NY 7a, *20 101 100% 101 . %
20000 SO NY 7a, *27.101 >4 100% 100% . %
4X000 SO NY 7a, '28.10114 100% 101% ..

0000 SO NY 7a, '20.10114 101 101% . %
KOOO SO NY 7a, '.10.102% 102% 102% . %
41000 SO NY 7a, '81.10.1% 101% 101% ..

0X000 SO NY 0%S....100% 100 100 . %
01000 Sun Oil 8a 05% 0.1 01% ..

20000 Swift A Co 8a. 00% 00% 00%
X2000 Swift * Co 7a. 00 01% 01% +1%
01000 Toxaa Co 7a... 00% 00% 08% ..

41O00 Un R Hav 7%a 04 01 01% .1%
12000 Un Drug 8a...100 100 100
70000 Vac Oil 7a 100 00% 0"% %
40000 Weat Elac 7a... 08% 08% 08% + %

FORElflN BONUS,
41000 Swlaa Gov 5%a 84 83% 8.1% + %

TO PROBE DYE LOBBY CHARGE.
Senat* Sub-Committee In llrgln an

InraatlRatlan To-dat.

IVxamsfOTOK, June 12..A meet* g of
a Senate Judiciary sub-committee haa
been called for to-morrow to take up the
resolution of Senator King (Utah) for
an Investigation of an alleged dye Industrylobby In Washington.
The resolution alao would authorise

Inquiry Into other alleged lobblea, and le
being nupported vigorously by Senator
King and numeroue other Senators, who
charge a recrudaacenre of activity among
lobbyist*.

IMPHH IAI. BANK OP GERMANY.
Bbrun, June 11 (delayed).. The J

statement of the Imperial Rank of Oer-
runny * 01 juiiw i uui» ing idiiowin(
cha n»«s:

INCREASES.
Mark*.

Advance m.son.noo '

Investment* 1.108,000 .

Othtr securities ,781,000
Note* In circulation .700,48.1,000
liabilities HW.422,000

DECREASES 1
Total coin and bullion 22H.OOO

Hold 1,000
"treasury nolo* 1,030.000,000
Note* of other bank* 81.1,000
lllll* discounted. 2,.702.010,000
T>po»lf« 4.420,784,000
Tbe tot* Itold holding* wsr* 1.001,07.1.000

mark*.

RX-RAftTRXflRR KOI ID ORAD.
Slfrmund Honhfelder. an ex-bartender,

of 101 East 102d street, drank two bottlesof carbolic acid In the east drivewayof Central Park yesterday morntnic
and was dead when found. Hla body
was Identified at the Morgue by hie
brother Adolph. with whom he lived
The reaeon for the eulfltde la net known, i

1921.

THERSe^CO.
ed 1818
Street
fork Boston

public 7V2S
obligation of the Govern>lic.Under the loan concasheach month ($9,000,?pliedfor five years to the
at par and accrued inield

over 8°7n
_______________I
Y 6? COMPANY
ed 1810

Office for Travelers
123 Pall Mall

LONDON. S- W.

M

Union j
IG CORPORATION
;t, New York

Convenience
ropean Tour
ans traveling abroad this
ied at our Paris Office, 1
Service Bureau to assist
ling to Letters of Credit,
i and other details in(ficialsin charge of this
) give advice as to where
t to see, which advice will
h and intimate knowledge
:ions as they exist to-day.

$4,000,000
ed Profits.. $621,000
TORS

H. B. Shaw
George Wilson
Robert McCulloch
Stanley £. Elkin
Stephen Haas
F. E. Kenaston
W. J. Dawson
F. L. Appleby
T. Fred Aspden

ier, Chairman
_______________

Remitting Money
Abroad

Branches
ENGLAND
FRANCE
SPAIN
ARGENTINA
CHILE
PERU
URUGUAY
MEXICO

Affiliations
BRAZIL
COLOMBIA
ECUADOR
GUATEMALA
CAM CAT VAnAD
Jmi ijnL< ? ni/vi\

VENEZUELA
NICARAGUA

Correspondents in Belgium. Holland. Italy
Switzerland. Germany, etc.

Telephone Whitehall 700

ANGLO£OUTOAmerican
'Bank.limited

JT«w Tork A|«Mr, 4* »nal*<

1 he state Bank or the
Portuguese Colonies

BANCO NACIONAL
ULTRAMARINO

New York Agency, 93 Liberty Street

TO AID VENEZUELAN TRADE.
Three Commercial Aarenta Named i

Dr. Todd for New VnrU.

Dr. Eateban Qll-Borgra, Secretary of
Foreign Relations of Venezuela, who
came to thla country to attend the unveilingof the atatue of Bolivar In CentralPark, announced yesterday that
three commercial agent* had been selectedto represent Venezuelan trade
In this country. They are Dr. Oulllermo
Todd In New York, Dr. K. Arroyo La-
moua ah xjwni-ini, auu r% vun;«mu KKCHl
whose nam* will be made public later.
American Inventor* desirous of availIn*themselves of opportunities afforded

by Venezuela may obtain varied Informationfrom these agents.

NRW nxoLAivn MPU. STOC K a.

Vprrial Prtpntrh to Toe Nsw Tea* ITaaAt.b.
Boston, June 12.-.Sales of manufacturingstocks In Boston ls*t week Ineluded

Shares. Stocks Price*.
17 American Mfr .. 4 114
* American Mfg. nf > 70H
12 Becker Milling Machine pf...» 20
10 Draper Corp., ex dlv >L.... 125
10 federal Bearing* pfd 25
SO federal Rubber pfd I..» 42
13 Reed Prentl-. nt*. W
SOT. S. Worrited., v.... I5*00 w. H. Me® Iwain «*- « «'

To the holders of
The American Dock and Impro'
Mortgage Currency Five Per C«
1, 1881, guaranteed by the Cent
of New Jersey, and maturing %

The American Dock and Improvement Com
mentioned bonds so that they will mature on
rate of six per cent. (6%) per annum, payable
(subject to redemption as a whole, but not in p
notice, at 105% and accrued interest on an;
to July 1, 1931, both inclusive, and at 102'/2% i

date after July 1, 1931, and prior to maturity]
payable in lawful money of the United States a

pany in the Borough of Manhattan, City of
any taxes which the Company may be require*
from under any present or future law of the Ui
Jersey; the present mortgage security of said t

Payment of the principal and interest of the t
finnoltu enioeanf*«ri hir Panfral Pailrnari Pr

endorsed on each bond.

Holders of such bonds are referred to the aj
Clark, Dodge & Co., and Messrs. White, Welc
tension offer.

Application will be made to continue the listir
New York Stock Exchange.

THE AMERICAN DOCK AND IMP

Referring to the foregoing notice, the extensio
whose bonds shall be deposited with The New \
Street, Borough of Manhattan, New York C
Copies of the extension contract and guaranty
York Trust Company or from either of the urn

At the time of making such deposit, the coupe
if presented with proper income tax certificate

Upon such deposit, temporary receipts will 1
Trust Company, exchangeable for an equal pi
an Extension Contract, guaranty and coupoi
ana mere win De paia tne sum 01 in casi
of each $1,000 bond. The investment yield c
about 6.25% per annum.

Either of the undersigned will be glad to attei
the request of the bondholders.

OnorafterJune7janduntilandincluding
buy at either of thear offices, at par and acci
the bonds of holders who do not desire to avail
of extension.

CLARK, DODGE & CO.
51 Wall St., New York

790 Broad St., Newark, N. J.

Moline Plow
To the Holders of

Seven Per Cent. Serial Gold Note
of MOLINE PLOW COMPAN

Due largely to the r eneral condition:
implement industry, the management ol
selves during the closing months of 1920 v

inventory and a correspondingly heavy
Agreement securing the Seven Per Cen'
deficiency with respect to the Company's
assets at an amount at least equal to 175!
agement at that time, however, was hoj
months of 1921 it would be able by sale;
inventories, and thereby reduce its curr
in ratio would be permanently corrected,
ment obtained temporary credit accomn
correct for the time being the deficiency i

The expectati ns of the management
during the first half of this year have bee
reduction of inventory and debt has be<
operating loss is indicated by preliminary

As a result, the Company again ha
current assets to liabilities and there seem

Company will be able to pay the $1,000
Notes of Series "C" which mature on s
the interest due on that date on the entire
This default will bring about the matui
Notes are all unsecured and no series has

A committee has recently been organ
of the banking and commercial creditors o
stand a large proportion of these debts
with that committee.

Under the circumstances it is import
of Series "C," "D," "E" and "F" unite
tcrests and authorize a Protective Comm
undersigned, representing a large amount
act as a Committee for that purpose. A
prepared, copies of which may be obtain
Committee or from The National City Ba
Street, New York City, which will act as

tificates of Deposit for the Notes of the r

Noteholders are therefore urged to

Depositary as soon as possible. All Nc
September 1, 1921, and subsequently mat

No charge will be made against th
of this Committee.

Dated June 9, 1921. RONA)

WM. W. HOFFMAN. Secretary. SAMU1
65 Wall Street, J. HEF

New York CHy
SHEARMAN A STKRLINO.

Counsel.

South Af
Commercial De

b^pshi d*z

Salaam
fort through what waa a sh
known Central Africa. This
projects to open to comm
heretofore inaccessible but y

In the development of South
strength American manufacl
opportunity. The Nation*
Africa, with more than 500 b
the provinces, is in a posit
assistance.

NATIONAL BANK f.(
LIMITS

New York Office, 44 E
Paid up Capital and Reserce

BOMBAY LONDON

New York, June 7, 1921.

cement Company Firat
snt. Bonds, Dated July
:ral Railroad Company
July 1, 1921.

ipany offers to extend the abovs
July 1, 1936, with interest at the
January 1 and July 1, in each year
art, on thirty days' prior published
/ interest date from July 1, 1926,
ana accruea interest on any interest

), both principal and interest to be
t the office or agency of the CornNewYork, without deduction for
1 to pay thereon or to retain therenitedStates or of tha State of New
>ands to remain unimpaired.
>onds as extended will be uncondiimpanyof New Jersey by a writing

ipended announcement of Messrs.
1 & Co., as to the terms of the exig

of the bonds as extended on the

ROVEMENT COMPANY,
By W. G. BESLER, President.

New York, June 7, 1921.

n privilege applies only to holders
fork Trust Company, No. 26 Broad
hty, onorbeforeJime_25J>_li921^
r may be obtained from The New
dersigned.
in due July 1, 1921, will be cashed

3e issued by said The New York
rinciDal amount of the bonds with
i sheet attached, when prepared,
1 in consideration of the extension
>f the extended bonds will thus be

id to the details of such deposit at

_^ulyiili<_192U the undersigned will
ued interest to date of payment,
themselves of the above privilege

WHITE, WELD 8s CO.
14 Wall St., New York

111 Devonshire St., Boston, Mass.

Company
s
IT:

prevailing in the agricultural
this Company found themntha large and slowly moving

current debt, and, under the
t. Serial Gold Notes, with a

covenant to maintain current
% of all liabilities. The man>efulthat during the first six
i to make such inroads on its
ent debt, that the deficiency
With this hope, the managelodationin such a way as to

in the current asset ratio.
as to the results of operation
n disappointed, an insufficient
m effected, and a substantial
figures.

is a deficiency in its ratio of
s no present prospect that the
nnn aT

i,vuu ^luiLi^ai muuuiik ui utv.

eptember 1st next, or to pay
$4,000,000 Notes outstanding,
ity of the whole issue. The
priority over any other.
ized to represent the interests
f the Company and we under
have already been deposited

:ant that all holders of Notes
for the protection of their in-

Itteeto represent them. The
of the Notes, have agreed to
Deposit Agreement has been
ed from the Secretary of the
nk of New York, No. 55 Wall
Depositary and issue its Cerespectiveseries.

deposit their Notes with the
>tes deposited must bear the
:uring coupons.
e Depositors for the services

LD M. BYRNES, Chairman,
EL L. FULLER,
LNDON SMITH,
LD STANLEY,

Committee-

J

rica's jvelopment !
ELOPMENTof «
es of communica- 1
d transportation oc- 1
a large place in JAfrica's programme I

insion. It is highly
ant that it is now
e to board a train
ie Town for Dar-esi,travelling in comtorttime back unisonly one of many
ercial development
irastly rich regions.
i Africa's industrial
rurers face a great
tl Bank of South
ranches throughout
ion to be of great

SOUTH AFRICA
°

leaver Street
8 Exceed $21,000,000

ANTWERP


